London Transit Commission — General Insurance Premium Comparison

Coverage 2015 2016 2017 2018 2019 2020
Brokerage Fee
Marsh $75,000 $75,000 $77,250 $77,250 $77,250 $77,250
Auto Liability
Insurer Zurich Zurich Zurich Zurich Zurich Zurich
Limits of $10,000,000 | $10,000,000 | $10,000,000 | $10,000,000 | $10,000,000 $5,000,000
Coverage
Annual $942,492 $1,005,967 | $1,056,417 | $1,093,707 | $1,451,509 $1,924,597
Premium

Excess & Umbrella Lability (Auto & General Liability)

Insurer Catlin Catlin Catlin Catlin Catlin QBE / Catlin
Limits of $5,000,000 | $5,000,000 | $5,000,000 | $5,000,000 | $5,000,000 | $5,000,000 /
Coverage $5,000,000
Annual $31,000 $33,000 $33,000 $34,000 $100,000 $465,000
Premium

Property Package

Insurer Zurich Zurich Zurich Zurich Zurich Zurich
Limits of $54,722,500 | $54,722,500 | $54,722,500 | $54,722,500 | $54,722,500 | $133,000,000
Coverage

Annual $121,478 $128,980 $133,893 $134,762 $145,341 $243,907
Premium

Business Travel Accident

Insurer IAP IAP IAP IAP IAP IAP
Limits of $200,000 $200,000 $200,000 $200,000 $200,000 $200,000
Coverage

Annual $750 $750 $750 $750 $750 $750
Premium

D&O/EPL

Insurer AIG AlIG AIG AlIG AlIG AlIG
Limits of $10,000,000 | $10,000,000 | $10,000,000 | $10,000,000 | $10,000,000 | $10,000,000
Coverage

Annual $13,800 $13,800 $13,800 $13,800 $13,800 $19,000
Premium

Equipment Breakdown

Insurer Aviva Aviva Aviva Aviva Aviva RSA / XL
Catlin

Limits of $60,000,000 | $60,000,000 | $60,000,000 | $60,000,000 | $60,000,000 | $60,000,000

Coverage

Annual $2,112 $2,116 $2,241 $2,241 $2,241 $2,742

Premium

Environmental Coverage

Insurer Chubb Chubb Chubb Chubb Chubb Chubb
Limits of $2,000,000 $2,000,000 | $2,000,000 | $2,000,000 | $2,000,000 $2,000,000
Coverage
Annual $10,523 $23,491 $23,491 $23,491 $24,284 $27,301
Premium
Total Annual $1,197,155 $1,283,104 | $1,340,842 | $1,380,001 $1,815,175 $2,760,547
Premium
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	Staff Report #1
	Re:  2020 - 2021 General Insurance Program Renewal
	Recommendation
	Background

	Insurer
	Premium
	Coverage
	Zurich
	$ 1,924,597
	Automobile
	Catlin Canada / QBE
	465,000
	Additional Liability ($10 mil)
	Zurich
	243,907
	Property
	Industrial Alliance
	750
	Travel Insurance
	RSA / XL Catlin
	2,742
	Boiler & Machinery
	AIG
	19,000
	Directors & Officers
	Chubb
	27,301
	Environmental
	Premium Increase (Decrease)
	Explanation for Increase/Decrease
	2019-2020
	Coverage
	33% increase in rate, including an increase in deductible from $50k to $100k and a reduction in liability from $10 million to $5 million
	$ 473,088 
	$ 1,451,509
	Automobile
	Includes excess policy of $5 million (see auto reduction)
	365,000
	100,000
	Additional Liability ($5 mil)
	Increase in limit to cover buses on property previously covered under auto
	98,566
	145,341
	Property
	Premium increase due to progression of open claim
	3,017
	24,284
	Environmental
	0
	750
	Travel Insurance
	501
	2,241
	Boiler & Machinery
	Deductible increases as well as additional exclusions
	5,200
	13,800
	Directors & Officers 
	0
	77,250
	Broker Fees
	Overall increase of 52.1%
	$945,372  
	$ 1,815,175
	Total

